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GDP: Advance Estimate of 2018Q3

October 31, 2018. Based on the advance estimate by DGBAS, the real gross
domestic product (GDP) grew by 1.92% on a quarter-on-quarter
seasonally-adjusted annualized basis (saar) and 2.28% on a year-on-year basis
(yoy) in 2018Q3.

Economic Growth Rate

Units: %
2017 2018Q1-Q3(a)
Q1 Q2 Q3 Q4 Q1 Q2 Q3(a)
at Chained (2011) Dollars
yoy 2.89 2.64 2.28 3.18 3.42 2.88 3.10 3.30 2.28
at Chained (2011) Dollars, Seasonally Adjusted

saqr — 0.48 0.68 0.99 1.19 — 0.33 0.40 0.48
saar — 1.94 2.73 4.00 4.84 — 1.32 1.62 1.92

Note:(a)advance estimate
Explanation: yoy, saqr, and saar are abbreviated from “year-on-year”, “seasonally adjusted quarterly rates”, and
“seasonally adjusted annualized rates”, respectively.



Real private final consumption expanded by 1.90%(yoy) in 2018Q3,
moderating from the 2.55% growth in the previous quarter, mainly on account of
the decrease of car sales and the slowdown of the expansion on traveling and
financial services.

Real gross capital formation expanded by 17.46%(yoy), a reversal from the
2.57% decline in the previous quarter, mainly reflecting the increase in machinery
and equipment investment.

Meanwhile, real exports of goods and services grew by 1.42%(yoy),
decelerating from the 6.29% growth in the previous quarter, due to the high base
last year. Imports also increased by 5.23%(yoy).

Growth Rates and Contributions by Expenditure

Units:%;percentage points

2017 2018 Q1-Q3 (a)

Ql | Q2 | Q3 [ Q4 Ql | Q2 |Q3(a)
Growth Rates at Chained (2011) Dollars

GDP 289 264 228 318 342 288 310 330 228
Domestic Demand 094 219 187 -050 033 310 258 183 484
Private Final Consumption 238 181 205 262 303 240 276 255 1.90
Government Final Consumption -1.15 -483 084 090 -165 347 6.60 576 -1.39
Gross Capital Formation -1.24 829 210 -897 -477 467 -040 -257 17.46

Net Demand of Rest of the World -- - - - - - - - --
Exports of Goods and Services 746 734 508 1128 6.13 453 630 629 142
Imports of Goods and Services 518 764 501 682 169 528 6.15 448 523

Contributions to Economic Growth Rate (yoy)

GDP 289 264 228 318 342 283 310 330 228
Domestic Demand 083 194 165 -044 028 275 235 166 4.16
Private Final Consumption 125 100 109 137 152 130 156 138 0.99
Government Final Consumption -0.16 -068 0.12 013 -024 048 086 081 -0.19
Gross Capital Formation -026 162 044 -194 -100 096 -0.07 -053 3.36

Net Demand of Rest of theWorld 207 069 063 362 314 014 075 165 -1.88
Exports of Goods and Services 469 449 316 709 39 292 39 397 094
Imports of Goods and Services 262 380 253 346 082 278 321 232 282

Note:(a)advance estimate
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