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GDP: Advance Estimate of 2018Q2

July 31, 2018. Based on the advance estimate by DGBAS, the real gross
domestic product (GDP) grew by 3.08% on a quarter-on-quarter
seasonally-adjusted annualized basis (saar) and 3.29% on a year-on-year basis
(yoy) in 2018Q2.

Economic Growth Rate

Units: %
2017 2018Q1-Q2(a)
Q1 Q2 Q3 Q4 Q1 Q2(a)
at Chained (2011) Dollars
yoy 2.89 2.64 2.28 3.18 3.42 3.16 3.02 3.29
at Chained (2011) Dollars, Seasonally Adjusted

sagr — 0.48 0.68 0.99 1.19 — 0.20 0.76
saar — 1.94 2.73 4.00 4.84 — 0.79 3.08

Note:(a)advance estimate
Explanation: yoy, sagr, and saar are abbreviated from “year-on-year”, “seasonally adjusted quarterly rates”, and
“seasonally adjusted annualized rates”, respectively.



Real private final consumption expanded by 2.65%(yoy) in 2018Q2, driven
mainly by sales growth of jewelry, boutique watches and FIFA World Cup related
merchandise, as well as finance-service.

Real gross capital formation contracted by 2.35%(yoy), extending the 1.94%
decrease in the previous quarter, of which machinery and equipment investment
decline while transport equipment investment rose.

Meanwhile, real exports of goods and services grew by 5.99%(yoy), mainly
driven by the foreign strong demand for electronic components and machinery.
Imports also increased by 4.35%(yoy).

Growth Rates and Contributions by Expenditure

Units:%:;percentage points

2017 2018 Q1-Q2 (a)
Ql | Q2 | Q3 | Q4 Ql | Q2(a)
Growth Rates at Chained (2011) Dollars
GDP 289 264 228 3.18 3.42 3.16 3.02 3.29
Domestic Demand 094 219 187 -050 0.33 2.08 220 1.95
Private Final Consumption 238 181 205 262 3.03 2.69 2.73 2.65
Government Final Consumption -1.15 -483 084 090 -1.65 6.20 6.58 5.85
Gross Capital Formation -124 829 210 -897 -477 -2.15 -1.94 -2.35
Net Demand of Rest of the World - - - - -- -- -- --
Exports of Goods and Services 746 734 508 11.28 6.13 6.34 6.69 5.99
Imports of Goods and Services 518 764 501 6.82 1.69 5.23 6.12 4.35
Contributions to Economic Growth Rate (yoy)

GDP 289 264 228 318 342 3.16 3.02 3.29
Domestic Demand 083 194 165 -044 0.28 1.89 201 1.77
Private Final Consumption 125 100 109 137 152 1.49 154 1.43
Government Final Consumption -0.16 -068 012 013 -0.24 0.84 0.86 0.83
Gross Capital Formation -026 162 044 -194 -1.00 -0.44 -0.40 -0.49
Net Demand of Rest of the World 207 069 063 362 314 1.27 1.01 152
Exports of Goods and Services 469 449 316 7.09 3.96 3.99 421 3.78
Imports of Goods and Services 262 380 253 346 0.82 2.72 3.20 2.25

Note:(a)advance estimate
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