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GDP: Advance Estimate of 2017Q4

January 31, 2018. Based on the advance estimate by DGBAS, the real gross
domestic product (GDP) grew by 4.17% on a quarter-on-quarter
seasonally-adjusted annualized basis (saar) and 3.28% on a year-on-year basis

(yoy) in 2017Q4. For the whole 2017, real GDP grew by 2.84%.

Economic Growth Rate

Units: %
2016 2017(a)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4(a)
at Chained (2011) Dollars
yoy 141 -0.30 1.01 2.04 2.77 2.84 2.64 2.28 3.10 3.28
at Chained (2011) Dollars, Seasonally Adjusted
saqr — 079 045 097 0.65 — 036 037 167 1.03
saar — 3.22 1.82 3.95 2.61 — 1.43 1.48 6.84 4.17

Note:(a)advance estimate

Explanation: yoy, saqr, and saar are abbreviated from “year-on-year”, “seasonally adjusted quarterly rates”, and

“seasonally adjusted annualized rates”, respectively.



Real private final consumption grew by 2.92%(yoy) in 2017Q4, mainly reflecting
the increase of consumption on communication, clothing-and-footwear and financial

services.

Real gross capital formation decreased by 4.78%(yoy), following the 10.41%
decline in the previous quarter, mainly due to a decrease in machinery and

equipment investment.

Meanwhile, real exports of goods and services grew by 6.01%(yoy), mainly
driven by the foreign strong demand for electronic components and machinery.
Imports also increased by 1.80%(yoy).

Growth Rates and Contributions by Expenditure

Units: % ; percentage points

2016 2017(a)
Ql | Q2 | Q3 | Q4 Ql | Q2 Q3 | Q4(a)
Growth Rates at Chained (2011) Dollars
GDP 141 -030 101 204 277 284 264 228 3.10 3.28
Domestic Demand 223 205 100 279 305 08 219 187 -0.82 0.33
Private Final Consumption 232 274 170 276 208 237 181 205 2.69 2.92
Government Final Consumption 3.72 6.67 229 373 256 -105 -483 0.84 0.83 -1.25
Gross Capital Formation 101 -281 -147 226 576 -162 829 210 -1041 -4.78
Net Demand of Rest of the World - -- - - -- -- - -- - --
Exports of Goods and Services 193 -415 004 349 787 754 734 508 1170 6.01
Imports of Goods and Services 345 -121 -0.01 511 959 524 764 501 6.94 1.80
Contributions to Economic Growth Rate (yoy)
GDP 141 -030 101 204 277 284 264 228 3.10 3.28
Domestic Demand 194 179 084 242 267 076 194 165 -0.72 0.29
Private Final Consumption 121 142 087 144 111 125 100 1.09 1.40 1.47
Government Final Consumption 052 090 032 052 03 -015 -068 0.12 0.12 -0.18
Gross Capital Formation 021 -052 -036 046 120 -034 162 044 -225 -1.00
Net Demand of Rest of the World -0.53 -2.09 0.18 -0.38 010 208 0.69 0.63 3.82 3.00
Exports of Goods and Services 124 -270 005 226 506 473 449 3.16 7.35 3.88
177 -060 -013 264 496 265 380 253 3.53 0.88

Imports of Goods and Services

Note:(a)advance estimate
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