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GDP: Advance Estimate of 2017Q3

October 31, 2017 Based on the advance estimate by DGBAS, the real gross
domestic product (GDP) grew by 7.45% on a quarter-on-quarter
seasonally-adjusted annualized basis (saar) and 3.11% on a year-on-year basis
(yoy) in 2017Q3.

Economic Growth Rate

Units: %
2016 2017Q1-Q3(a)
Q1 Q2 Q3 Q4 Q1 Q2 Q3(a)
at Chained (2011) Dollars
yoy 148  -0.23 1.13 212 2.79 2.64 2.66 2.13 311
at Chained (2011) Dollars, Seasonally Adjusted

saqr — 1.18 0.35 0.77 0.35 — 0.86 0.12 1.81
saar - 4.80 1.39 3.13 141 — 3.47 0.47 7.45

Note:(a)advance estimate
Explanation: yoy, saqr, and saar are abbreviated from “year-on-year”, “seasonally adjusted quarterly rates”, and
“seasonally adjusted annualized rates”, respectively.



On the demand side, real private final consumption grew by 1.91%(yoy) in
2017Q3, mainly reflecting the increase of consumption on transport and
miscellaneous-goods-and-services.

Real gross capital formation decreased by 7.75%(yoy), a reversal from the
0.17% growth in the previous quarter, mainly due to a decrease in machinery and
equipment investment.

Meanwhile, driven by the strong foreign demand, real exports of goods and
services grew by 11.16%(yoy). Imports also increased by 6.54%(yoy).

Growth Rates and Contributions by Expenditure

Units:%:;percentage points

2016 2017 Q1-Q3 (a)
Q1 Q2 | Q3 | Q4 Q1 | Q2 |Q3(a)
Growth Rates at Chained (2011) Dollars
GDP 1.48 -0.23 113 212 279 264 266 213 311
Domestic Demand 2.15 1.82 0.85 289 3.01 181 222 140 -0.66
Private Final Consumption 2.24 264 159 270 201 195 188 205 191
Government Final Consumption 3.13 6.34 203 337 125 -099 -473 082 0.73
Gross Capital Formation 1.29 -3.29 -164 3.05 673 -026 813 0.17 -7.75
Net Demand of Rest of the World -- - - -- -- -- -- - -
Exports of Goods and Services 2.10 -3.88 021 366 7.96 788 7.29 497 1116
Imports of Goods and Services 3.40 -1.39 -0.29 534 9.59 6.16 7.60 437 6.54
Contributions to Economic Growth Rate (yoy)
GDP 1.48 -0.23 113 212 279 264 266 213 311
Domestic Demand 1.88 159 0.70 251 263 085 197 124 -0.58
Private Final Consumption 1.17 136 082 142 1.08 1.04 1.04 1.09 1.00
Government Final Consumption 0.44 0.86 0.29 0.47 016 -014 -066 0.11 0.10
Gross Capital Formation 0.27 -063 -040 063 140 -005 159 0.03 -1.68
Net Demand of Rest of the World  -0.40 -1.83 043 -0.39 0.16 179 069 0.89 3.69
Exports of Goods and Services 1.35 -251 016 237 512 490 448 310 7.02
Imports of Goods and Services 1.75 -0.69 -0.27 277 4.96 314 379 221 334




On the production side, the manufacturing sector grew by 4.33%(yoy) in

2017Q3, following the 3.81% increase in the previous quarter, mainly due to the

output expansion of semiconductor and machinery-and-equipment.

The wholesale & retail trade sector and the finance & insurance sector

increased by 4.41% (yoy) and 4.11% respectively, after the expansion of 2.95% and

1.75% growth in the previous quarter.

Growth Rates and Contributions by Kind of Activity

Units:%;percentage points

2016 2017 Q1-Q3 (1)
Ql Q2 Q3 Q4 Ql Q2 | Q3(a)
Growth Rates at Chained (2011) Dollars
GDP 1.48 -0.23 1.13 2.12 2.79 2.64 2.66 2.13 311
Manufacturing 228 -294 0.29 5.16 6.15 491 6.82 3.81 4.33
Electricity and Gas Supply 5.51 152 16.25 4.40 274  -094 -346 -1.49 1.86
Construction -280 -440 -224 -251 -1.83 -0.67 -0.89 -1.15 0.02
Wholesale and Retail Trade 0.63 -1.71 -0.78 1.58 3.36 3.64 3.58 2.95 4.41
Transportation and Storage 333 -1.37 2.01 5.59 7.21 5.37 7.02 3.18 5.94
’gecrcvoig:‘)da“on and Food 186 190 132 118 303 050 013 063 075
Finance and Insurance 2.40 3.11 2.47 3.33 0.65 3.21 3.90 1.75 4.11
gi\‘j‘élﬁi‘gf and Ownership of 130 104 166 152 101 150 183 126  1.40
Public Administration and
Defence ; Compulsory Social 0.15 0.05 024 -0.21 0.55 1.02 1.36 0.58 1.13
Security
Contributions to Economic Growth Rate (yoy)

GDP 1.48 -0.23 1.13 2.12 2.79 2.64 2.66 2.13 3.11
Manufacturing 0.68 -0.87 0.09 1.63 1.80 1.48 1.95 1.15 1.38
Electricity and Gas Supply 0.11 0.02 0.13 0.10 0.18 0.00 -0.05 -0.01 0.03
Construction -0.07 -0.12 -0.06 -0.07 -0.04 -0.02 -0.03 -0.03 0.00
Wholesale and Retail Trade 0.10 -0.30 -0.13 0.24 0.57 0.58 0.61 0.47 0.66
Transportation and Storage 0.10 -0.03 0.07 0.16 0.21 0.16 0.21 0.10 0.18
?gfvoi(’::’s“"da“on and Food 005 005 003 003 007 00l 00l 00l 002
Finance and Insurance 0.16 0.20 0.16 0.22 0.05 0.22 0.26 0.12 0.27
g\e,\";‘élﬁf]t;;e and Ownership of 011 008 014 013 008 012 015 010 011
Public Administration and
Defence ; Compulsory Social 0.01 0.00 0.01 -0.02 0.05 0.07 0.09 0.04 0.07

Security
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