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GDP: ADVANCE ESTIMATE OF 2012 Q2 AND OUTLOOK FOR 2012 

Taiwan’s real gross domestic products (GDP) decreased by 0.16% in the second quarter 
of 2012, according to the advance estimate by the DGBAS. As well, the GDP of 2012 is 
predicted to grow by 2.08%. 

Advance Estimate of GDP in 2012 Q2 

Taiwan’s trade activities shrank rarely in the recent 2012 Q2, reflecting the slowdown of 

global demand, and lead sluggishness of domestic sector. Hence, the advance estimate of 

real GDP contracted by 0.16% in 2012 Q2, compared to the same quarter of previous year. 

The seasonally adjusted annualized rate (saar) of GDP is 3.16% in the same quarter. 

Outlook for 2012  

With deteriorating of European debt crisis and slowdown in major economies, the global 

demand is expected to decelerate and the outlook of world trade in 2012 is fragile. Thus, 

Taiwan’s export is anticipated to be dragged. Combining the feeble domestic demand, real 

GDP growth is predicted to grow by 2.08% in 2012 (formerly 3.03%). 

For further information: 

Statistics Database: 

http://61.60.106.82/pxweb/Dialog/statf
ile1L.asp 
DGBAS news releases on the Internet: 

http://eng.stat.gov.tw/ 

Jr-shiang Gau 

jjsgau@dgbas.gov.tw 

Tel: +886-2-23803487 
Fax: +886-2-23803503 
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Table 1 Main Indicators(1/2) 

Economic Growth Rate GDP Per Capita GNP Per Capita 
 

Real  
GDP 

(million NT$) yoy 
(%) 

saqr 
(%) 

saar 
(%) 

NT$ US$ NT$ US$ 

Changes 
in CPI

(%) 

 1998 8,679,815 3.47 － － 421,519 12,598 424,659 12,692 1.68

 1999 9,198,098 5.97 － － 438,384 13,585 442,497 13,712 0.18

 2000 9,731,208 5.80 － － 459,212 14,704 465,502 14,906 1.25

 2001 9,570,584 -1.65 － － 444,489 13,147 453,084 13,401 -0.01

 2002 10,074,337 5.26 － － 463,498 13,404 474,294 13,716 -0.20

 2003 10,443,993 3.67 － － 474,069 13,773 488,645 14,197 -0.28

 2004 11,090,474 6.19 － － 501,849 15,012 518,280 15,503 1.61

 2005 11,612,093 4.70 － － 516,516 16,051 529,313 16,449 2.31

 2006 12,243,471 5.44 － － 536,442 16,491 550,099 16,911 0.60

 2007 12,975,985 5.98 － － 563,349 17,154 577,869 17,596 1.80

2008 13,070,681 0.73 － － 548,757 17,399 562,439 17,833 3.53

Q1 3,187,360 7.55 1.36 5.55 138,275 4,381 145,306 4,604 3.58

Q2 3,306,002 5.66 -0.02 -0.06 138,026 4,530 140,199 4,601 4.19

Q3 3,325,198 -1.23 -3.58 -13.57 135,415 4,337 137,717 4,411 4.52

Q4 3,252,121 -7.53 -5.07 -18.78 137,041 4,151 139,217 4,217 1.87

2009 12,834,049  -1.81 － － 540,813 16,359 558,751 16,901 -0.87

Q1 2,928,593 -8.12 -1.21 -4.76 130,049 3,823 135,797 3,992 -0.01

Q2 3,088,340 -6.58 3.56 15.02 129,458 3,903 133,398 4,022 -0.85

Q3 3,278,312 -1.41 2.59 10.76 136,320 4,152 139,276 4,242 -1.35

Q4 3,538,804 8.82 4.94 21.28 144,986 4,481 150,280 4,645 -1.26

2010 14,210,285 10.72 － － 588,317 18,588 606,885 19,175 0.96

Q1 3,306,366 12.90 2.18 9.01 141,890 4,437 148,824 4,655 1.28

Q2 3,488,606 12.96 2.34 9.69 144,126 4,511 148,740 4,657 1.10

Q3 3,646,644 11.24 0.91 3.67 151,430 4,734 154,943 4,844 0.37

Q4 3,768,669 6.50 0.58 2.34 150,871 4,906 154,378 5,019 1.11

2011 14,782,363 4.03 － － 592,846 20,122 609,590 20,690 1.42

Q1 3,525,168 6.62 2.50 10.39 146,184 4,954 153,055 5,187 1.28

Q2 3,646,394 4.52 0.52 2.11 143,997 4,983 148,105 5,125 1.64

Q3 3,772,426 3.45 -0.47 -1.87 151,652 5,194 154,445 5,289 1.35

Q4 3,838,375 1.85 -0.53 -2.10 151,013 4,991 153,985 5,089 1.44

2012(f) 15,089,362 2.08 － － 606,825 20,290 623,913 20,862 1.90

Q1 3,538,902 0.39 0.33 1.31 146,300 4,923 152,437 5,129 1.29

 Q2(a) 3,640,386 -0.16 0.78 3.16 144,265 4,864 148,154 4,995 1.65

Note: 1. (a) denotes advance estimate; (f) denotes forecast. 
2. yoy denotes the rate of year on year; saqr denotes seasonally adjusted quarterly rate; saar 

denotes seasonally adjusted annualized rate. 
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Table 1 Main Indicators(2/2) 

Nominal GDP Real GNP 
 

million NT$ million US$ million NT$ million US$ 

 1998 9,204,174 275,080 9,272,725 277,129 

 1999 9,649,049 299,010 9,739,567 301,815 

 2000 10,187,394 326,205 10,326,952 330,674 

 2001 9,930,387 293,712 10,122,411 299,391 

 2002 10,411,639 301,088 10,654,141 308,101 

 2003 10,696,257 310,757 11,025,130 320,312 

 2004 11,365,292 339,973 11,737,391 351,104 

 2005 11,740,279 364,832 12,031,145 373,870 

 2006 12,243,471 376,375 12,555,170 385,957 

 2007 12,910,511 393,134 13,243,277 403,267 

2008 12,620,150 400,132 12,934,796 410,108 

Q1 3,176,424 100,641 3,337,950 105,759 

Q2 3,173,185 104,138 3,223,168 105,779 

Q3 3,115,109 99,774 3,168,084 101,471 

Q4 3,155,432 95,579 3,205,594 97,099 

2009 12,481,093 377,529 12,895,087 390,051 

Q1 2,997,919 88,126 3,130,411 92,027 

Q2 2,986,363 90,039 3,077,269 92,786 

Q3 3,146,568 95,823 3,214,802 97,908 

Q4 3,350,243 103,541 3,472,605 107,330 

2010 13,614,221 430,149 14,043,892 443,725 

Q1 3,281,493 102,620 3,441,884 107,644 

Q2 3,334,540 104,377 3,441,322 107,728 

Q3 3,504,681 109,565 3,585,972 112,116 

Q4 3,493,507 113,587 3,574,714 116,237 

2011 13,745,010 466,483 14,133,099 479,667 

Q1 3,386,205 114,748 3,545,363 120,141 

Q2 3,336,876 115,463 3,432,069 118,757 

Q3 3,516,700 120,435 3,581,466 122,653 

Q4 3,505,229 115,837 3,574,201 118,116 

2012(f) 14,110,869 471,813 14,508,203 485,116 

Q1 3,398,845 114,362 3,541,426 119,160 

Q2(a) 3,354,229 113,089 3,444,656 116,138 

Note: (a) denotes advance estimate; (f) denotes forecast。 
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Table 2 GDP Growth Rates by Expenditure and Kind of Activity 
at 2006 prices 

Unit：％ 

 2011     2012   

  Q1 Q2 Q3 Q4 (f) Q1 Q2(a)

year on year (yoy) 

GDP 4.03 6.62 4.52 3.45 1.85 2.08 0.39 -0.16

by Expenditure     

Domestic Demand 0.31 3.47 2.18 -0.35 -3.70 0.64 -1.42 -1.05

Private Final Consumption 2.97 4.61 3.04 3.24 1.06 1.77 1.72 0.87

Government FinalConsumption 1.86 0.62 0.85 2.43 3.19 0.65 2.72 2.58

Gross Capital Formation -7.88 1.63 0.61 -11.3 -20.65 -2.84 -13.34 -8.35

Net Exports -- -- -- -- -- -- -- --

Exports of Goods and Services 4.53 11.20 4.94 2.10 0.86 1.60 -3.29 -1.73

Imports of Goods and Services  -0.68 7.55 1.78 -3.72 -7.40 -0.65 -6.84 -3.44

by Kind of Activity         

Manufacturing 4.86 13.43 6.88 3.68 -1.99 － -2.51 -0.20

Electricity and Gas Supply 2.77 3.68 5.13 0.83 2.30 － 4.51 0.89

Construction -0.49 1.62 2.02 -2.40 -3.40 － -1.77 -1.82

Wholesale and Retail Trade 4.26 7.32 3.98 4.32 1.67 － -0.23 0.58

Transportation and Storage 2.50 2.36 1.66 3.05 2.90 － 1.23 0.01

Finance and Insurance 3.88 6.19 5.77 5.13 -1.68 － 1.65 -0.56

Real Estate 1.50 3.23 2.42 0.80 -0.26 － -2.97 0.62

Public Administration 
and Defense 0.41 1.00 -0.13 -0.10 0.95 － 1.90 0.55

seasonally adjusted quarterly rate (saqr) and seasonally adjusted annualized rate (saar) 

GDP(saqr) － 2.50 0.52 -0.47 -0.53 － 0.33 0.78

GDP(saar) － 10.39 2.11 -1.87 -2.10 － 1.31 3.16

Note: 1. (a) denotes advance estimate; (f) denotes forecast. 

2. The preliminary estimate of decomposition of gross capital formation will be available on  

August 2012.
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Table 3  Contributions to Economic Growth Rate by Expenditure 

and Kind of Activity 
 

Unit: percentage points 

 100年     101年   

  Q1 Q2 Q3 Q4 (f) Q1 Q2(a)

GDP 4.03 6.62 4.52 3.45 1.85 2.08 0.39 -0.16

by Expenditure  

Domestic Demand 0.26 3.01 1.83 -0.30 -3.07 0.52 -1.20 -0.86

Private Final Consumption  1.60 2.63 1.62 1.73 0.55 0.94 0.97 0.46

Government Final Consumption 0.21 0.07 0.09 0.27 0.38 0.07 0.27 0.27

Gross Capital Formation  -1.55 0.31 0.12 -2.30 -4.00 -0.49 -2.44 -1.59

Net Exports 3.77 3.60 2.69 3.75 4.92 1.56 1.59 0.70

Exports of Goods and Services 3.36 8.04 3.76 1.55 0.64 1.19 -2.47 -1.32

Imports of Goods and Services -0.40 4.44 1.07 -2.19 -4.28 -0.36 -4.06 -2.02

by Kind of Activity      
 

 
 

Manufacturing 1.47 3.63 2.06 1.15 -0.65 － -0.72 -0.06

Electricity and Gas Supply 0.03 0.04 0.05 0.01 0.03 － 0.05 0.01

Construction -0.01 0.04 0.05 -0.06 -0.07 － -0.04 -0.04

Wholesale and Retail Trade 0.74 1.34 0.68 0.69 0.30 － -0.04 0.10

Transportation and Storage 0.08 0.08 0.05 0.09 0.09 － 0.04 0.00

Finance and Insurance 0.25 0.40 0.39 0.33 -0.10 － 0.11 -0.04

Real Estate 0.12 0.28 0.20 0.06 -0.02 － -0.25 0.05

Public Administration 
and Defense 0.03 0.07 -0.01 -0.01 0.06 － 0.12 0.04

Note: 1. (a) denotes advance estimate; (f) denotes forecast. 

2. The preliminary estimate of decomposition of gross capital formation will be available on  

May 2012. 
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Table 4 Economic Growth Rates of Major Countries 
Unit: % 

Taiwan US Japan EU China HK Korea Singapore 
Period 

 
(SA) saar  saar  Germany France UK     saar

2002 5.26 1.8  1.8  0.3  0.3 1.3 0.0 0.9 2.4 9.1  1.8  7.2 4.2 4.2 

2003 3.67  2.5  2.5  1.7  1.7 1.5 -0.4 0.9 3.8 10.0  3.0  2.8 4.6 4.6 

2004 6.19  3.5  3.5  2.4  2.4 2.5 1.2 2.5 2.9 10.1  8.5  4.6 9.2 9.2 

2005 4.70  3.1  3.1  1.3  1.3 2.1 0.7 1.8 2.8 11.3  7.1  4.0 7.4 7.4 

2006 5.44  2.7  2.7  1.7  1.7 3.3 3.7 2.5 2.6 12.7  7.0  5.2 8.8 8.8 

2007 5.98  1.9  1.9  2.2  2.2 3.2 3.3 2.3 3.6 14.2  6.4  5.1 8.9 8.9 

2008 0.73  -0.3  -0.3  -1.0  -1.0 0.3 1.1 -0.1 -1.0 9.6  2.3  2.3 1.7 1.7 

Q1 7.55  1.6  -1.8  1.4  2.9 2.3 2.8 1.6 2.7 11.3  7.2  5.5 … … 

Q2 5.66  1.0  1.3  -0.1  -5.1 1.4 1.8 0.5 0.5 10.7  4.2  4.4 … … 

Q3 -1.23  -0.6  -3.7  -0.6  -4.2 -0.2 0.5 -0.5 -2.4 9.9  1.2  3.3 … … 

Q4 -7.53  -3.3  -8.9  -4.7  -12.1 -2.5 -1.9 -2.3 -4.6 7.4  -2.6  -3.3 … … 

2009 -1.81 -3.1  -3.1  -5.5  -5.5 -4.3 -5.1 -3.1 -4.0 9.2  -2.6  0.3 -1.0 -1.0

Q1 -8.12 -4.2  -5.3  -9.3  -15.0 -5.4 -6.8 -4.3 -6.1 6.6  -7.9  -4.2 … -8.8 

Q2 -6.58 -4.6  -0.3  -6.6  6.8 -5.3 -6.2 -3.7 -5.4 8.2  -3.4  -2.1 … 18.7 

Q3 -1.41 -3.3  1.4  -5.6  -0.1 -4.3 -5.0 -3.1 -3.3 9.7  -2.0  1.0 … 15.3 

Q4 8.82 -0.1  4.0  -0.5  7.9 -2.1 -2.2 -1.0 -0.9 11.4  2.5  6.3 … -0.6

2010 10.72 2.4  2.4  4.4  4.4 2.0 3.7 1.7 1.8 10.4  7.1  6.3 14.8 14.8 

Q1 12.90 1.9  2.3  4.9  5.2 1.0 2.4 1.0 1.2 12.1  8.1  8.7 16.5 36.4 

Q2 12.96 2.5  2.2  4.4  5.2 2.2 4.1 1.6 2.1 10.4  6.8  7.6 19.8 31.3

Q3 11.24 2.8  2.6  5.5  2.9 2.4 4.0 1.9 2.4 9.7  6.9  4.5 10.6 -15.9 

Q4 6.50 2.4  2.4  3.1  0.0 2.3 3.8 1.7 1.5 9.9  6.7  4.9 12.5 6.9 

2011 4.03  1.8  1.8 -0.7  -0.7 1.5 3.0 1.7 0.8 9.2  5.0 3.6 4.9 4.9

Q1 6.62 1.8  0.1  -0.2  -7.9 2.4 4.6 2.4 1.4 9.7  7.6  4.2 9.1 19.7 

Q2 4.52 1.9  2.5  -1.7  -1.2 1.7 2.9 1.7 0.5 9.5  5.4  3.5 1.2 -3.0 

Q3 3.45 1.6  1.3  -0.4  7.6 1.4 2.7 1.5 0.5 9.1  4.4  3.6 6.0 2.0

Q4 1.85 2.0 4.1 -0.5 0.1 0.8 2.0 1.2 0.6 8.9  3.0 3.3 3.6 -2.5

2012 … … … … … … … … … … … … … …

Q1 0.39 2.4 2.0 2.7 4.1 0.1 1.2 0.3 -0.2 8.1 0.4 2.8 1.4 9.4

Q2 -0.16 2.2 1.5 … … … … … … 7.6 … 2.4 1.9 -1.1

Source: Official website of country’s statistical authority. 

Note: The growth rates denote the rates of year on year, while those saar ones denote seasonally adjusted 
annualized rate. 
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