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GROSS DOMESTIC PRODUCT:
ADVANCE ESTIMATE IN 2011 Q3 AND
LATEST OUTLOOK FOR 2011 AND 2012

Taiwan’s real gross domestic product (GDP) increased by 3.37% in the third quarter of
2011, and is expected to grow by 4.56% and 4.38% in 2011 and 2012, respectively,
according to the advance estimate and updated forecasts released by the DGBAS.

Advance Estimation of GDP in 2011 Q3 and Forecast for 2011

Accompanying with modestly growing external trade and domestic demand in soft patch,
the advance estimate of real GDP grew by 3.37% in the third quarter of 2011 (former prediction
was 3.48%). The seasonally adjusted annualized rate (saar) of GDP for 2011 Q3 decreased by
1.10%. In the whole year, real GDP is forecasted to grow by 4.56% in 2011. CPI is predicted to
rise by 1.51%.

Latest Outlook for 2012

Various potential risks of world economy might hamper the pace of global growth, thus
the growth of Taiwan’s export is anticipated to keep moderate. Combining the mild domestic
demand, real GDP growth is predicted to be 4.38% in 2012 (formerly 4.58%). CPI will rise by
1.12%.
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Table 1 Main Indicators

Real Economic Growth Rate | GDP Per Capita | GNP Per Capita | Changes
GDP in CPI
(million NT$) {% S(f?)f ?g‘/j)f NT$ | US$ | NT$ | uss | (%)

1996 7,953,510 5.54 - — 368,729 13,428 373,836 13,614 3.07
1997 8,389,017 5.48 - — 396,355 13,810 400,497 13,955 0.90
1998 8,679,815 3.47 - — 421,519 12,598 424,659 12,692 1.68
1999 9,198,098 5.97 — — 438,384 13,585 442,497 13,712 0.18
2000 9,731,208 5.80 - - 459,212 14,704 465,502 14,906 1.25
2001 9,570,584 -1.65 - — 444,489 13,147 453,084 13,401 -0.01
2002 10,074,337 5.26 - — 463,498 13,404 474,294 13,716 -0.20
2003 10,443,993 3.67 — — 474,069 13,773 488,645 14,197 -0.28
2004 11,090,474 6.19 - — 501,849 15,012 518,280 15,503 1.61
2005 11,612,093 4.70 - — 516,516 16,051 529,313 16,449 231
2006 12,243,471 5.44 - — 536,442 16,491 550,099 16,911 0.60
2007 12,975,985 5.98 — — 563,349 17,154 577,869 17,596 1.80
2008 13,070,681 0.73 - — 548,757 17,399 562,439 17,833 3.53
Q1 3,187,360 7.55 1.36 555 138,275 4,381 145306 4,604 3.58
Q2 3,306,002 5.66 -0.02 -0.06 138,026 4,530 140,199 4,601 4.19
Q3 3,325,198 -1.23 -3.58 -13.57 135415 4,337 137,717 4,411 4.52
Q4 3,252,121 -7.53 -5.07 -18.78 137,041 4,151 139,217 4,217 1.87
2009 12,818,935 -1.93 - — 540,643 16,353 558,565 16,895 -0.87
Q1 2,914,680 -8.56 -1.03  -4.07 129,527 3,808 135,274 3,977 -0.01
Q2 3,066,816 -7.23 3.21 1347 128,880 3,886 132,821 4,005 -0.85
Q3 3,284,954 -1.21 282 11.78 136,622 4,160 139578 4,250 -1.35
Q4 3,552,485 9.24 431 18.38 145,614 4,499 150,892 4,663 -1.26
2010 14,213,925 10.88 - — 587,892 18,588 605,921 19,155 0.96
Q1 3,310,846 13.59 418 17.78 141,798 4,437 148,533 4,647 1.28
Q2 3,461,063 12.86 0.59 236 142,791 4,472 147536 4,621 1.10
Q3 3,636,227 10.69 0.90 3.67 150,539 4,709 153915 4,814 0.37
Q4 3,805,789 7.13 0.29 118 152,764 4,970 155,937 5,073 111
2011(f) 14,861,631 4.56 — — 597,321 20,288 617,348 20,969 1.51
Q1 3,514,821 6.16 344 1451 145916 4,945 152,742 5,176 1.28
Q2 3,634,862 5.02 0.16 0.65 144,680 5,006 149,007 5,156 1.64
Q3(a) 3,758,949 3.37 -0.28 -1.10 150,386 5,150 154,750 5,300 1.34
Q4A(f) 3,952,999 3.87 1.09 445 156,339 5,187 160,849 5,337 1.78
2012(f) 15,512,056 4.38 - - 620,010 20,626 641,799 21,351 1.12

Note: 1. (a) denotes advance estimate; (f) denotes forecast.

2. yoy denotes the rate of year on year; saqr denotes seasonally adjusted quarterly rate; saar
denotes seasonally adjusted annualized rate.
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Table 2 GDP Growth Rates by Expenditure and Kind of Activity
at 2006 prices
Unit: %

2010 2011 2012
|t | @ | || )| | @ |sE| )] @

year on year (yoy)

GDP 1088 1359 1286 1069 713 45 616 502 337 387 438

by Expenditure

Private Final Consumption 365 302 432 463 268 327 4338 312 266 293 298
Government Final Consumption 176 291 133 040 248 009 021 040 180 -241 091
Gross Capital Formation 3066 9319 3982 3703 1415 573 018 244 -1345 -1027 083
Exports of Goods and Services 2565 3911 3289 2045 1513 514 1118 439 221 357 604

Imports of Goods and Services 2820 4932 3404 2231 1426 018 740 090 475 347 297
by Kind of Activity

Manufacturing 2671 4259 3453 2132 1623  — 1305 748 388 - =
Electricity and Gas Supply 685 1084 703 444 562 — 439 498 155 — —
Construction 1086 1440 1000 1321 516 — 162 200 -381 - -
Wholesale and Retail Trade 564 730 768 464 328 — 543 247 430 - -
Transportation and Storage 669 881 817 704 323 — 272 147 217 — —
Finance and Insurance 682 942 644 822 346 — 676 58 6% - =
Real Estate 277 567 242 111 207 — 246 133 072 - -

Public Administration

and Defense 293 293 229 269 386 — 17 050 089 -

seasonally adjusted quarterly rate (saqr) and seasonally adjusted annualized rate (Saar)
GDP(saqr) — 418 059 09 02 — 344 016 028 109 —

GDP(saar) — 1778 236 367 118 — 1451 065 -110 445 —

Note:1. (a) denotes advance estimate; (f) denotes forecast.
2. The preliminary estimate of decomposition of gross capital formation will be available on Nov. 2011.



Table 3 Contributions to Economic Growth Rate by Expenditure
and Kind of Activity

Unit: percentage points

2010 2011 2012
Q| @ ||| | o] Q | QpE mn| @

GDP 1088 1359 1286 1069 713 456 616 502 337 387 438
by Expenditure

Domestic Demand 848 1278 892 877 430 063 249 220 -111 075 154
Private Final Consumption 211 191 252 263 144 176 250 169 143 151 159
Government Final Consumption 022 034 016 005 031 -001 002 004 020 029 010
Gross Capital Formation 615 1053 623 609 254 -112 -003 047 -274 -197 015
Net Exports 240 081 394 192 283 392 367 282 448 461 283
Exports of Goods and Services 1681 2292 214 139 104 38 803 337 164 264 451
Imports of Goods and Services 1440 211 174 120 759 010 436 055 -284 -197 168

by Kind of Activity

Manufacturing 716 927 890 613 487 — 357 230 122 - —
Electricity and Gas Supply 0.08 013 008 006 006 — 005 005 002 — —
Construction 025 036 024 032 010 — 004 005 -009 — —
Wholesale and Retail Trade 1.03 144 139 079 060 — 101 043 069 — —
Transportation and Storage 021 029 025 021 010 — 009 004 006 — —
Finance and Insurance 045 063 047 054 021 — 04 040 045 — —
Real Estate 024 052 02 009 018 — 021 011 006 — —

Public Administration

and Defense 0.21 02 017 020 024 — 012 003 006 — —

Note: 1. (a) denotes advance estimate; (f) denotes forecast.
2. The preliminary estimate of decomposition of gross capital formation will be available on Nov. 2011.



Table 4

Economic Growth Rates of Major Countries

Unit: %
Reriod us Japan EU | Germany | France | UK | China | Taiwan | HK | Korea | Singapore
(SA) | saar saar saar
2002 1.8 18 03 0.3 12 0.0 09 27 9.1 5.26 1.8 72 42 4.2
2003 25 25 14 14 13 -0.4 09 35 100 367 30 28 46 4.6
2004 3.5 35 27 27 25 1.2 25 30 10.1 6.19 85 46 9.2 9.2
2005 31 3.1 1.9 19 20 0.7 18 21 11.3 470 71 40 74 7.4
2006 2.7 27 20 20 34 37 25 26 127 544 70 52 87 8.7
2007 1.9 19 24 24 31 3.3 23 35 142 598 64 51 838 8.8
2008 -0.3 -03 -1.2 -1.2 05 1.1 -0.1 -11 9.6 0.73 23 2.3 15 15
Q1 1.6 -1.8 1.3 28 22 2.8 15 31 11.3 755 7.2 55 14.9
Q2 1.0 1.3 -03 46 14 1.8 03 06 107 566 4.2 4.4 -12.2
Q3 -0.6 3.7 -11 -52 0.2 0.5 -05 -26 9.9 -1.23 1.2 3.3 -15
Q4 -3.3 -89 -45 -111 -21 -1.9 21 -54 7.4 -7.53 -2.6 -3.3 -11.2
2009 -3.5 -3.5 -6.3 -6.3 -4.3 -5.1 27 -44 9.2 -1.93  -27 03 -08 -0.8
Q1 45 -67 -10. -181 -52 -68 -39 -6.9 6.6 -856 -79 -42 -84 -89
Q2 -5.0 -0.7 -7.0 81 -52 -6.2 -3.2 -59 8.2 -7.23  -34 21 -13 18.6
Q3 -3.7 1.7 -6.3 -1.7 44 -5.0 -2.7 -3.8 9.7 -1.21 21 10 21 13.3
Q4 -0.5 38 -15 6.8 -2.2 -2.2 -0.7 -0.8 114 924 25 6.3 4.6 -1.5
2010 3.0 30 40 40 19 37 15 18 104 1088 7.0 6.2 145 145
Q1 2.2 39 57 93 038 24 1.0 09 119 1359 80 85 164 399
Q2 3.3 38 31 -0.7 21 4.1 15 22 10.3 1286 6.7 75 194 29.7
Q3 3.5 25 50 40 23 4.0 16 26 9.6 1069 6.9 44 105 -16.7
Q4 31 23 22 24 21 38 14 13 9.8 713 64 47 120 39
2011(f) 4.56
Q1 2.2 04 -10 3.7 24 4.6 2.2 1.6 9.7 6.16 7.5 4.2 9.3 27.4
Q2 1.6 13 -11 -2.1 1.7 2.8 1.7 06 9.5 502 51 3.4 1.0 -6.3
Q2(a) 1.6 25 9.1 3.37 34 59 13

Source: Official website of country’s statistical authority.
Note:1. (a) denotes advance estimate; (f) denotes forecast.
2. saar denotes seasonally adjusted annualized rate.



	enew10010.pdf
	enew10010表.pdf

